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PRESS RELEASE 
FOR IMMEDIATE RELEASE | Tuesday, February 01, 2022 

 

naamsa releases January 2022 new vehicle stats 
 

 

PRETORIA: Tuesday, February 01, 2022: Reflecting on the new vehicle sales statistics for January 2022, 

naamsa | The Automotive Business Council said that the new vehicle market started the year off on a very 

positive note, continuing on its gradual recovery path to pre-COVID-19 levels. Aggregate domestic new vehicle 

sales in January 2022, at 41,382 units, reflected an increase of 6,743 units, or 19,5%, from the 34,639 vehicles 

sold in January 2021. Export sales, however, recorded a decline of 1,962 units, or 9,3%, to 19,089 units in 

January 2022 compared to the 21,051 vehicles exported in January 2021.  

 
Overall, out of the total reported industry sales of 41,382 vehicles, an estimated 34,863 units, or 84,2%, 

represented dealer sales, an estimated 12,1% represented sales to the vehicle rental industry, 2,4% sales to 

government, and 1,3% to industry corporate fleets.  

 

The January 2022 new passenger car market at 30,037 units had registered an impressive increase of 6,305 

cars, or a gain of 26,6%, compared to the 23,732 new cars sold in January 2021. The car rental industry 

supported the new passenger car market during the month and accounted for a noteworthy 15,3% of car sales 

in January 2022. Domestic sales of new light commercial vehicles, bakkies and mini-buses at 9,629 units 

during January 2022 had recorded an increase of 349 units, or a gain of 3,8%, from the 9,280 light commercial 

vehicles sold during January 2021.  

 

Sales for medium and heavy truck segments of the industry reflected a mixed performance and at 465 units 

and 1,251 units, respectively, showed a decline of 21 units, or 4,3% in the case of medium commercial 

vehicles, and, in the case of heavy trucks and buses an increase of 110 vehicles, or a gain of 9,6%, compared 

to the corresponding month last year. 
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The January 2022 exports sales number at 19,089 units reflected a fall of 1,962 vehicles, or 9,3%, compared 

to the 21,051 vehicles exported in January 2021. Although the momentum on the vehicle export side at present 

is downwards, it is anticipated to gain traction during the year on the back of further new model introductions 

by major vehicle exporters as well as a favourable global economic outlook.  

 

In line with the moderate economic growth forecast for the country for 2022, the new vehicle market is expected 

to continue its gradual recovery to pre-COVID-19 levels, but at a slower pace. The South African Reserve Bank 

increased its benchmark repo rate by 25 basis points to 4% at its January 2022 meeting, as widely expected, 

due to increased inflation risks. This was the second increase since November 2021 as the Committee believes 

a gradual rise in the repo rate will be sufficient to keep inflation expectations well anchored. Inflation has been 

fuelled, amongst others, by record-high fuel prices, rising food and energy costs as well as a depreciating Rand 

exchange rate. Consumer and business sentiment will therefore remain under pressure over the short to 

medium term while supply chain disruptions, such as the global shortage of semi-conductors, will also continue 

to hamper new vehicle sales and production during the year. On the positive side, the new vehicle market 

trend over the next three years is expected to be upward, in close correlation with National Treasury’s projected 

domestic economic growth outlook, averaging 1,7% for 2022, 2023 and 2024. 

 

Prospects for vehicle exports for 2022, although declining during the month, remain positive in line with 

favourable economic and market conditions abroad as well as on the back of further new model introductions 

by major vehicle exporters in the country in 2022. Vehicle exports, the lifeblood of the domestic OEMs, are 

important to the viability of the South African automotive industry, as exporting remains key to generating 

sufficient economies of scale and to achieving improved international competitiveness.  

ENDS 
 

ABOUT THE SA AUTOMOBILE INDUSTRY 
§ the automotive industry contributes 4.9% to GDP [2.8% manufacturing and 2.1% retail]; 

§ in 2020, the export of vehicles and automotive components reached a record amount of R175.7 billion, equating to 13.9% of South 
Africa’s total exports; 

§ the industry accounts for 18.7% of the country’s manufacturing output; 

§ vehicles and components are exported to 147 international markets; 

§ we are the country’s 5th largest exporting sector out of all 104 sectors; 

§ the manufacturing segment of the industry presently employs in the order of 110,000 people across its various tiers of activity [from 
component manufacturing to vehicle assembly]; 

§ combined with the industry’s strong multiplier effect, the industry is responsible for approximately 457,000 jobs across the South African 
economy’s formal sector. 

 

NOTES FOR EDITORS 
§ Since 2021 naamsa introduced associate membership that offers tangible benefits such as access to information, visibility to key industry 

issues, business exposure, as well as related discounts.  

§ naamsa is a pre-eminent industry representative that actively and responsibly represents, promote, advance, and protect the interests 
of local manufacturers and assemblers of passenger, light, and heavy commercial vehicles as well as major importers and distributors of 
new vehicles in South Africa.  We represent 41 companies; 

§ Our vision is to be the most credible and respected thought leader and partner of a globally competitive and transformed automotive 
industry that actively contribute to the sustainable development of South Africa; 

§ Enquiries: Mikel M. MABASA, Chief Executive Officer, mikel@naamsa.co.za,  

§ Contact Numbers: +27 12 807 0152 or +27 82 909 6621; 

§ More information can be found on www.naamsa.co.za. 
 

naamsa OFFICES: PRETORIA | Tuesday, February 01, 2022 


