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The 1:6:90 Rule
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1 Battery 6 Plug-in Hybrid 90 Hybrid Electric
Electric Vehicle Electric Vehicles Vehicles

1X ) 5X ) 35X
Carbon Dioxide Emissions Reduction



Spot Price Evolution MARKETS

Lithium Carbonate - Lithium Hydroxide Battery Grade USD/MT-SCB

Source: Fastmarkets
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Supply Including New Projects + Demand

- Brownfield expansion - Highly probable

Care and Maintenance Probable
Recycling Possible
Operating

= Base Case Demand

= High Case Demand

Source: Benchmark Mineral Intelligence
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Build Out Transmission Infras




Wishful Thinking vs. Practical
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Over 20% of US cars are over 21 years old
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What Will Work
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Economies of Scale of New Technology
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Economies of Scale of New Technology
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Multiple Time -Varying Bathtub Curves
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Carbon-Neutral Fuels

Produce hydrogen
using renewable energy
(water electrolysis)
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Carbon Dioxide Hydrogen
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What Wo n o-ttocWiog &nly on Efficiency

NG Electricity(renewable), price, E_p
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